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OPEN SOURCE INFORMATION 
Ring of Fire 

  
Date Details/source 

14 Nov 11 “Discovery of the massive “Ring of Fire,” a chromite-rich mineral deposit in a remote area of Northern Ontario, is the first and 
perhaps easiest step in realizing the site’s potential …. Early this fall, the Municipality of Greenstone released a discussion paper 
showing how the volume of electricity required by a ferro-chrome refinery can be delivered to Exton Siding (near Nakina on the 
CN railway) adjacent to Aroland First Nation and within Matawa’s traditional land base in a cost-effective and environmentally 
sustainable way.  This “Made-in-Greenstone” approach is also being called the “NW Ontario Kick Start” proposal. The discussion 
paper was consciously designed to maximize the social and economic progress for all NW Ontario residents. This is 
accomplished by proposing an electricity grid strong enough to serve Ring of Fire refining demands, provide electricity to support 
mining and forestry operations and the opportunity for transitioning First Nations communities off diesel generated power.  
Locating the refinery at Exton, at the base of a proposed north south transportation corridor (rail and/or road), means ore would 
be refined close to the mine site. This means lower transportation costs and related pollution. Refining ore close to the mine site 
minimizes environmental impacts, while maximizing social and economic benefit for those most impacted by mining activity.  We 
believe that the opportunity associated with developing the electricity infrastructure required to support a new mine site and 
refinery must be used to spark benefits across the Region.  Our grid expansion proposal creates a loop that starts in Nipigon, 
goes through Nakina and picks up Little Jackfish en route to Pickle Lake. From there it connects to Ignace or Dryden.  As you can 
imagine, the proposal speaks to providing stable electricity in this broad zone. Communities as far away from Greenstone as Red 
Lake will benefit. This includes First Nation communities and municipalities such as Greenstone, Sioux Lookout, Pickle Lake, 
Ignace, Dryden and Nipigon. We know that plentiful and reliable electricity will mean new economic opportunities through 
expansions and startups in the manufacturing, mining and forestry sectors across the whole Region.  The “Made-in-Greenstone” 
model offers First Nations communities new opportunities to promote renewable energy such as the proposed Little Jackfish 
Hydro-electric project, as well as wind and solar resources and ownership of transmission lines.  Please take the time to read the 
“NW Ontario kick start” report on the Greenstone website http://bit.ly/vnW31Y . We think you will agree that it offers a positive 
approach to processing the Ring of Fire minerals in an environmentally sustainable way, while providing the greatest economic 
and social benefit, to the entire Region.  (signed)  Mayor Renald (Ron) Beaulieu, Greenstone, Hon. George Smitherman”  
http://netnewsledger.com/2011/11/14/unlocking-the-wealth-of-northern-ontario/ (map at http://cdn.netnewsledger.com/wp-
content/uploads/2011/11/greenstonemap.jpg ) 

 "KWG Resources Inc. received last Friday evening a notice of the election by Cliffs Chromite Far North Inc. that it will exercise its 
pre-emptive right to acquire from UC Resources Inc. the Participating Joint Venture Interest which it had agreed to sell to 
Freewest Resources Inc. on November 9, 2011. KWG has 45 days from receipt of the notice to elect to participate in the exercise 
of the pre-emptive right, proportionally to its present interest in the Joint Venture.  "It would appear difficult to justify spending 
some millions of dollars to have a larger non-operating but contributing minority interest in another joint venture with Cliffs", said 
KWG President Frank Smeenk. "But we will look at it closely. After we had agreed to a standstill to allow our original investment 
of $4.3 million to be reduced from 50% to 33.33% in the JV with Spider Resources Inc., the Operator unilaterally sold UC the 
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option to earn 55% by spending only $4.5 million. We then subsequently agreed that our one-third interest could apply to the 45% 
residual when the other two parties together had earned their combined 85% interest to thus dilute us. This requires total 
expenditures on their part of some $24 million and less than half of that has been incurred to date. It would seem prudent to let 
the balance of it be spent without now drawing down our cash to contribute to those programs, just as we had originally planned. 
However, we are analyzing the matter carefully."  ...."  http://www.marketwatch.com/story/kwg-notified-of-cliffs-election-to-acquire-
uc-interest-2011-11-14 

11 Nov 11 “KWG Resources Inc. reports that following consultations with representatives of the Autorite des Marches Financiers, the 
Company will be amending its 2011 first and second quarter Financial Statements as well as the Management Discussion & 
Analysis reports for these quarters. The amendments pertain to the application of accounting policies and required disclosure 
under International Financial Reporting Standards (“IFRS”). The following changes will be made:  Under Canadian generally 
accepted accounting principles prior to the advent of IFRS the cost of future income taxes related to the renunciation of flow-
through exploration expenditures was recorded as a share issue cost. This policy was continued by the Company in preparing the 
Financial Statements for the first two quarters of 2011. Since there is no similar accounting policy under IFRS this policy is no 
longer applicable. Therefore, the Financial Statements for the first two quarters of 2011 will be amended to reverse these 
transactions. The net effect will be an increase in share capital, warrants and deferred liability and a corresponding decrease in 
deficit.;  In preparing the Financial Statement balances for the IFRS transition date of January 1, 2010, the Company took the 
position that it would not record the impact of any premiums received for the tax benefits of its flow-through share issuances prior 
to January 1, 2010 since the adjustment would have no effect on the Company’s total equity balance, but just cause a reallocation 
between its components. Under IFRS there is no applicable exemption available therefore an adjustment will be made to 
recognize these premiums.; The Financial Statements for the second quarter inadvertently omitted a schedule disclosing the 
components of finance income for both the three and six month periods ending June 30, 2010. This schedule will be included in 
the amended financial statements for the second quarter.  Management feels it is important to note that the above adjustments 
will have no impact on the Company’s total assets or on the Company’s total equity once the deferred liability is fully amortized 
….”  http://www.rblcommunications.com/blog/2011/11/11/kwg-amends-first-and-second-quarter-financial-statements-and-
management-discussion-analysis-reports/  

10 Nov 11 ".... MPP Bill Mauro (Thunder Bay – Atikokan) on Wednesday was named the parliamentary assistant for the Minister of Northern 
Development and Mines Rick Bartolucci.  Mauro’s main responsibility will be to work with the minister on special projects and 
occasionally represent the ministry during legislative debates …. “I think the things that people probably see as connected to this 
ministry or the Northern Policy Institute, the Growth Plan, the Ring of Fire, those are probably some of the things that people see 
that have some profile connected to that ministry," Mauro said.  "This will bring me closer to the file, but really, as a Northern 
member, it doesn't change your role in terms of advocacy and working for your community."  Mauro said the continued connection 
of the ministry to Thunder Bay -- Forestry Minister Michael Gravelle held the portfolio until the October election -- is good for 
Thunder Bay …. When asked if it might affect his ability to fight for a ferrachrome processing plant for Thunder Bay, when 
American mining giant Cliffs Natural Resources appears to be leaning toward Sudbury for the Ring of Fire project, Mauro said he 
doesn't see a conflict.  "I think that we can all do the best we can to entice a private-sector player locate where they're going to 
locate," he said.  "But at the end of the day clearly they'll choose. I think the best we can do as a government is to ensure we 
have the macro pieces in place that will entice them to be in Ontario. Then we do the best selling job we can to encourage them 
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to find Thunder Bay to be the location. I don't feel restricted in my role at all, and have had meetings with Cliffs in the past ... so 
that won't change." ...."  http://www.tbnewswatch.com/news/173404/Mauro-now-parliamentary-assistant-for-Northern-
Development,-Mines  

 "Cliffs Natural Resources Inc. is hosting an open house on Monday, a requirement as part of the environmental assessment 
needed to proceed with a chromite mine in the Ring of Fire.  The project, as outlined by the Cleveland-based company, includes 
the mine site and the accompanying ore processing facility, a ferrachrome production facility which local officials are trying to 
secure for Thunder Bay, and the transportation infrastructure needed to move equipment, materials and people too and from the 
mine site.  "During the open house and its project consultants will provide information to the community as well as answer 
questions about the project," the company says in a statement obtained by tbnewswatch.com. "In addition, the session is 
designed to garner community feedback."  The open house will be staged Monday from 4 p.m. to 8 p.m. at the Valhalla Inn."  
http://www.tbnewswatch.com/news/173531/Cliffs-to-host-open-house-on-Monday  

 "UC Resources Ltd. is pleased to announce that it has entered into a definitive agreement (the "Purchase Agreement") with 
Freewest Resources Inc. ("Freewest"), a wholly owned subsidiary of Cliffs Natural Resources Inc., for Freewest to acquire 100% 
of the UC owned 55% Joint Venture Interest in the McFaulds Lake area property (the "Joint Venture Interest"), subject to and in 
accordance with the Joint Venture Agreement dated as of July 26, 2011 (the "Joint Venture Agreement") between KWG 
Resources Inc. ("KWG"), Spider Resources Inc. (now named Cliffs Chromite Far North Inc.), a wholly owned subsidiary of Cliffs 
("Spider"), and UC.  The purchase price payable to UC by Freewest is $6,000,000 CDN ($6 Million), payable by deposit of 
$850,000 on the signing date followed by the balance on the closing date.  Pre-Emptive Rights of KWG and Spider   KWG and 
Spider each has a pre-emptive right under the Joint Venture Agreement in respect of the transfer of the Joint Venture Interest on 
the same terms as set forth in the Purchase Agreement.  Under the Joint Venture Agreement each of KWG and Spider have forty-
five (45) days from the date notice is delivered in accordance with the Joint Venture Agreement to notify UC whether it elects to 
acquire the Joint Venture Interest from UC for the same consideration and on the same terms and conditions as set forth in the 
notice and the Purchase Agreement. Notice will be sent to each of KWG and Spider forthwith. If either or both of KWG and Spider 
exercise their pre-emptive rights, then Freewest will not acquire the Joint Venture Interest, and KWG and/or Spider, as the case 
may be, will acquire the Joint Venture Interest.  The closing of the sale is expected to occur early in the first quarter of 2012 ...."  
http://www.marketwatch.com/story/uc-announces-purchase-agreement-for-the-sale-of-its-joint-venture-interest-in-mcfaulds-lake-
2011-11-10-165580  

 "Matawa First Nations has filed a judicial review over the Canadian Environmental Assessment Agency’s failure to implement a 
more thorough study of the Cliffs Chromite project.  “For over five months our chiefs have been insisting that the CEAA move to a 
negotiated Joint Review Panel EA process, but they continue to ignore us,” said Aroland Chief Sonny Gagnon during a Nov. 7 
announcement in Ottawa. “We are remote communities with no capacity to respond to a Comprehensive Study EA. In order to 
participate we need adequate funding and expertise, which none of our First Nations have received.”  Judicial reviews are filed to 
ask for a court review of the administrative decision of a government authority.  Gagnon said the federal government has 
completely failed its duty to consult and accommodate the Matawa First Nations, noting that travelling to the communities and 
telling community members what you are going to do is not consultation.  “We want to negotiate an agreement on how we will 
participate, but they have not responded to our request,” Gagnon said. “We have no option now but to file the judicial review. We 
want to work with the government and the companies to participate in this process. A negotiated Joint Review Panel EA is the 
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way to do that.”  The Mushkegowuk chiefs have declared their support for the Matawa First Nations, noting the rivers that flow by 
proposed mine sites in the Ring of Fire flow directly to many Mushkegowuk communities.  “More than half of our Mushkegowuk 
communities are along the James Bay coastal area,” said Mushkegowuk Grand Chief Stan Louttit. “We intend to stand with the 
Matawa First Nations on any action they may take to protect their land and their communities.” ...."  
http://www.wawataynews.ca/archive/all/2011/11/10/matawa-files-judicial-review_22030  

 "Northern Ontario's untapped natural resources could stop the province's economic decline and turn Ontario again into a 
Canadian economic powerhouse, a prominent mining analyst and commentator says.  But Stan Sudol also warned Ontario's 
prospectors meeting in Sudbury that initiatives such as the Far North Act threaten to choke off develop-m e nt to a huge swath of 
resource-rich Northern Ontario.  "If there was ever a piece of legislation that symbolized the cultural disconnect between Ontario's 
North and south, the Far North Act would surely be it," Sudol said. "Only the various environmental movements supported this 
act."  Sudol made the comments during a keynote address at the Ontario Prospectors Association's 2011 Ontario Exploration & 
Geoscience Symposium held here Tuesday and Wednesday.  He said the Far North Act would cut out half of Northern Ontario 
from resource development -- an area that "is about twice as large as southern Ontario."  The potential cost to the province is 
extraordinary, especially at a time of economic uncertainty and multi-b illion-dollar deficits that require significant cutbacks to our 
social programs …. "The mining sector can significantly reduce aboriginal poverty. And this part of Ontario could make major new 
tax contributions to an impoverished provincial treasury …. Sudol called on the McGuinty government to rethink the Far North Act, 
saying it is creating uncertainty in the exploration industry. "If the Far North Act was implemented a decade ago, the Ring of Fire 
may not have been discovered," he said.  The Ring of Fire area, located in the James Bay lowlands, contains promising finds of 
nickel, copper, platinum and palladium, as well as chromite. Cliffs Resources, a Cleveland-based company, is proposing to create 
as many as 1,300 jobs at the chromite mine and processing facility.  Cliffs may locate the processing plant near Capreol, creating 
up to 500 jobs.  Sudol said the demand for minerals, including nickel, will only grow as countries such as China and India 
continue to develop.  "It is estimated that, over the next 25 years, we will need to dig out of the ground as many minerals as 
consumed since the beginning of man," he said. "Miners and prospectors will often tell you that 'the best place to find a mineral 
deposit is in the shadow of a mine shaft.'   "Considering Northern Ontario's enormously rich and profitable mining past, we should 
be rapidly developing new projects." ...."  http://www.thesudburystar.com/ArticleDisplay.aspx?e=3364663  

9 Nov 11 "Cliffs Natural Resources will hold an information session in Capreol next week about its chromite project's environmental 
assessment.  And Coun. Dave Kilgour will be listening closely.  Kilgour, the Ward 7 councillor, has high hopes for Greater 
Sudbury's chances of getting a ferrochrome production facility. The facility will process chromite ore from the Ring of Fire, a 
resource-rich site in northwestern Ontario.  "Right from the get go on this, right from the start, that site has been set down as their 
'base case,' " he said of Moose Mountain, a brown-field site about 14 miles north of Capreol.  Capreol is part of Kilgour's ward.  
The site is marked as the proposed ferrochrome production facility in a Cliffs Chormite Project advertisement focusing on the 
open house.  The ad also has the proposed transportation system marked, as well as the mine site.  "When companies do that, 
you'd assume their base case is going to be the thing that they do their planning around," Kilgour said.  "They explored several 
locations across Northern Ontario. When they named (this) site as their base case ... I think it puts us in a very favourable position 
to move forward."  While Cliffs said the company hasn't bought any land in Greater Sudbury "at this time," Kilgour sees the 
proposed plant as an important opportunity.  "The former Moose Mountain site, when the mine was operating there, it had about 
500 employees. It was a real boon to the community. To have this reopened would be immense. Not only for Capreol, but the 
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entire City of Sudbury," he said.  "They're talking approximately 500 jobs per site. By the time that rolls out to the community ... 
you could be looking at 2,000 to 3,000 (jobs)," he said, explaining that the city already has mining infrastructure in place, including 
a railway system.  The open house, which will take place Nov. 15 from 4-8 p.m. at the Capreol Community Centre, will include 
information on the federal environmental assessment with Cliffs representatives, said Pat Persico, senior manager of global 
communications at Cliffs ...."  http://www.thesudburystar.com/ArticleDisplay.aspx?e=3363181 

 "First Nation leaders from Northern Ontario gathered in Ottawa today, sending a strong message to the Government of Canada 
about resource development in their territory.  Matawa First Nations – a group of nine First Nation communities in Northern 
Ontario have filed a Judicial Review regarding the Canadian Environmental Assessment Agency’s (CEAA) failure to implement a 
Joint Review Panel Environmental Assessment (EA) for the Cliffs Chromite project in the Ring of Fire area.  The CEAA has opted 
for a Comprehensive Study EA with no realistic opportunity for First Nations to participate. The Matawa Chiefs insist that a 
Comprehensive Study EA will fast track the EA process for government and the resource company, but put First Nation 
communities at serious risk.  “For over five months our Chiefs have been insisting that the CEAA move to a negotiated Joint 
Review Panel EA process, but they continue to ignore us.  We are remote communities with no capacity to respond to a 
Comprehensive Study EA.  In order to participate we need adequate funding and expertise, which none of our First Nations have 
received. The government needs to listen to us. Coming to our communities and telling us what you are going to do is not 
consultation.  The Federal Government has completely failed in its duty to consult and accommodate our First Nations. We want 
to negotiate an agreement on how we will participate, but they have not responded to our request.  We have no option now but to 
file the Judicial Review.  We want to work with the government and the companies to participate in this process. A negotiated 
Joint Review Panel EA is the way to do that,” said Aroland First Nation Chief Sonny Gagnon.  “These are our homelands and 
traditional territories. We will feel the impacts of this mine for years to come. We want development, but we don’t want another 
Alberta tar sands situation in our backyards and on our homelands. We have to have the best environmental assessment process 
currently available in order to safeguard our people, our children, the land, the waterways, and the wildlife, now and into the 
future. We need to talk about the environment in a forum that respects our knowledge of the land, our oral tradition and our 
decision making process,” said Neskantaga First Nation Chief Peter Moonias.  “More than half of our Mushkegowuk communities 
are along the James Bay Coastal area. The rivers that will flow by the tailings from these mines will flow right to Mushkegowuk 
communities.  Mushkegowuk Chiefs have signed a declaration with Matawa Chiefs that we will support each other.  We intend to 
stand with the Matawa First Nations on any action they may take to protect their land and their communities,” said Mushkegowuk 
Grand Chief Stan Louttit.  Grand Chief Stan Beardy of NishnawbeAski Nation (NAN), a Political, Territorial Organization (PTO) 
with a membership of 50 First Nations in Ontario, supports the Matawa Chiefs. “First Nations in NAN have internationally 
recognized human and treaty rights, including those rights stated in the United Nations Declarations on the Rights of Indigenous 
Peoples (UNDRIP) and the Canada Constitution, that must be upheld by governments. The bottom line is that the proposed Ring 
of Fire development cannot proceed without the free, prior, and informed consent of the affected First Nations. That is the law and 
the standard of engagement,” said NAN Grand Chief Stan Beardy ...."  http://www.karinahunter.com/?p=32635 or 
http://ringoffirenews.files.wordpress.com/2011/11/http___www-karinahunter-com__p32635.pdf or http://bit.ly/veoe5c 

 "Bold Ventures Inc. and Rencore Resources Ltd. are pleased to announce that they have entered into a binding letter agreement 
(the "Letter Agreement") which sets out the principal terms upon which it is proposed that the two corporations will complete a 
business combination (the "Merger"). The Merger will be effected on a share for share basis such that each issued and 
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outstanding security of Rencore will be exchanged for an equivalent security of Bold. At the conclusion of the Merger, the existing 
Bold shareholders will hold approximately 52.85% of the outstanding shares of the combined entity and the existing shareholders 
of Rencore will hold approximately 47.15% of the outstanding shares of the combined entity. It is anticipated that the combined 
entity will continue to be named "Bold Ventures Inc." and will continue to be listed on the TSX Venture Exchange ("TSXV"). 
Currently Rencore has 28,885,326 common shares issued and outstanding and Bold has 32,380,945 common shares issued and 
outstanding. The combined entity will have 61,266,271 common shares issued and outstanding ....  Bold and Rencore each have 
the same Management team comprised of Richard Nemis, President, CEO and a Director, John Harvey, Chief Operating Officer 
and a Director, David Graham, Executive Vice-President and a Director, and Amy Stevenson, CFO. Both companies operate out 
of the same office at 15 Toronto Street. Both companies have staked mining claims in the Ring of Fire which are subject to an 
option agreement with a subsidiary of Dundee Corporation. Recently, Bold and Rencore announced a joint venture for exploration 
of a large tract of land in Northwestern Quebec. A merger has been initiated in order to combine the companies' respective assets 
and experienced management teams, facilitate future financing and rationalize operations, all with a view to enhancing 
shareholder value. Management does not control either company. Dundee Corporation currently holds approximately 14% of 
each company. As a result of the overlapping Management in each company, each of Bold and Rencore have established a 
Special Committee comprised of the independent directors of each company to review the Merger and the finalization of a 
Definitive Agreement for the Merger. Execution of the Definitive Agreement is subject to the satisfaction of each of the Special 
Committees to the terms of the Merger ...."  http://www.marketwatch.com/story/bold-ventures-inc-and-rencore-resources-ltd-enter-
into-binding-letter-agreement-regarding-proposed-merger-2011-11-09-83250?reflink=MW_news_stmp or http://bit.ly/rNB1pk 

 "A major mining project that could create thousands of jobs in Ontario’s Ring of Fire region is facing hurdles from First Nations 
communities in the area and it seems the situation will become worse before it gets better. As environmental groups and First 
Nations chiefs told ministers on November 7 they want greater environmental assessments for a proposed chromite mega-mine 
by Cleveland-based Cliff Natural Resources Inc. (NYSE:CLF), the future of this project seems headed back to its highly politicized 
past.  James Trusler, the chief executive of Platinex Inc. (TSXV:PTX), which along with other companies has worked in the Ring 
of Fire area since 1973, told Chromium Investing News in an interview “that participation of First Nations Communities in decision 
making is important.”  Trusler knows. In late 2009, Ontario had to pay $5 million to settle a lawsuit from Platinex over a failed 
project at Big Trout Lake, the Toronto Star reported last year. Platinex sued the province and the Kitchenuhmaykoosib Inninuwug 
(KI) First Nation because the community allegedly prevented Platinex from accessing its claims on the land. The Toronto Star 
reported that Platinex said Ontario failed to properly consult the players, and the development collapsed.  “The original Big Trout 
Lake property was subject to a highly politicized dispute involving the Ontario government and the KI,” Trusler told Chromium 
Investing News. “Platinex was clearly a victim or pawn of the dispute being unable to explore and develop its PGE deposits 
although it eventually settled with the Ontario government for money and a royalty.”  For Platinex, “it has been difficult finding the 
money to do a large program at this time. Once the area is developed with a road and railroad, many aspects will change,” Trusler 
added. “The costs of access to do work will go down. It will become feasible to develop some of the smaller known deposits in the 
area.”  But Cleveland-based Cliffs wants to start processing chromite, used to make stainless steel, at its Black Thor deposit  in 
the Ring of Fire – a 5,120-square-kilometre chromite, nickel, copper, platinum and palladium deposit in the James Bay lowlands – 
by 2015. Toronto’s Noront Resources, which has spent $100 million on exploration in the area, wants to start mining along the 
same timeline.  Wes Hanson, CEO of Noront, said earlier this month that drilling at its Blackbird operation in the Ring of Fire is 
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finished and results from 47 holes show that the “limits of the high grade chromite deposit have expanded to the north-northeast 
along strike as well as down dip. The company believes that this will translate into a material increase in the chromite resource 
relative to the December 2009 estimate. ” .... "  http://resourceinvestingnews.com/26024-ontario%E2%80%99s-ring-of-fire-faces-
hurdle-as-groups-call-for-joint-review.html  

8 Nov 11 "Assembly of First Nations National Chief Shawn A-in-chut Atleo today expressed concern about plans to move forward on 
projects in British Columbia and Northern Ontario without respecting the rights and interests of First Nations.  "As we near the first 
anniversary of Canada's endorsement of the United Nations Declaration on the Rights of Indigenous Peoples, we must achieve 
respectful, practical approaches that will lead to mutually-beneficial economic development," said AFN National Chief Shawn 
Atleo. "As recently pointed out by the UN Special Rapporteur James Anaya, resource development projects are one of the most 
significant sources of abuse of Indigenous rights worldwide and run counter to the self determination of indigenous peoples. We 
must be committed to turning this around - it is an imperative of our rights and necessary to unleash Canada's full economic 
potential."  National Chief Atleo's comments come after two recent decisions by CEAA .... CEAA's approval of an environmental 
assessment for the proposed "New Prosperity Mine" comes shortly after a controversial decision to allow a limited review of the 
Cliffs Chromite Project in Ontario.  In late October, CEAA turned down requests by Matawa First Nations Chiefs for a Joint 
Review Panel Environmental Assessment of a proposed chromite mine in the Ring of Fire, an area in the James Bay lowlands of 
Ontario. Matawa Chiefs were in Ottawa yesterday announcing their launch of a judicial review which they hope will overturn this 
decision.  National Chief Atleo and Ontario Regional Chief Angus Toulouse stood with Nishnawbe Aski Nation Grand Chief Stan 
Beardy and Matawa Chiefs Sonny Gagnon from Aroland First Nation, Chief Peter Moonias of Neskantaga First Nation and Chief 
Roger Oshkineegish of Nibinimik First Nation as they continued calls for their full engagement.  "First Nations are not opposed to 
development, but not at any cost," said National Chief Atleo.  "We want to see environmentally sound community development 
that respects our rights, reflects our relationship to our land, our resources, and our traditions. The international community 
recognizes that the path towards economic progress for everyone rests on the principles of respect, transparency, and consent. If 
Canada wants to promote new mining ventures, it must allow the environmental review process to do what it was designed to do 
by listening to the people who will inherit the costs and benefits of projects in their communities." ...."  
http://www.digitaljournal.com/pr/483061  

 "Cliffs Natural Resources Inc. (NYSE: CLF) (Paris: CLF) today announced that its Board of Directors declared a quarterly cash 
dividend on the Company's common shares of $0.28 per share. The cash dividend will be payable on Dec. 1, 2011, to 
shareholders of record as of the close of business on Nov. 18, 2011 ...."  
http://ir.cliffsnaturalresources.com/releasedetail.cfm?ReleaseID=621990 

7 Nov 11 "Matawa First Nations is going to court over what it says is an inadequate environmental review of Cliffs Natural Resources’ big 
chromite mine project.  The move to launch a judicial review into the federal decision to have Cliffs’ proposal subject to a 
“comprehensive” review instead of an independent review panel is to be outlined this afternoon at an Ottawa news 
conference…..”  http://ringoffirenews.files.wordpress.com/2011/11/matawa-court-rof-cj-7nov11.pdf or http://bit.ly/vlbznu 
 
"Today Ecojustice and CPAWS Wildlands League are calling on Federal Environment Minister Peter Kent and Ontario's Minister 
of the Environment Jim Bradley to appoint an independent joint review panel to assess a proposed mega-mine for chromite in 
northern Ontario by the American-based Cliffs Resources Company.  The public interest groups are supporting the demand 
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earlier this month by Matawa and Mushkegowuk First Nations that the federal Minister conduct a review panel.  The Cliffs project 
is the first proposed mine in this vast, intact area. The environmental groups are concerned that mining will cause massive 
permanent changes to sensitive ecosystems and local communities in Ontario's Far North.  "The cumulative impacts of this 
project are wholly unknown at this point and approval of the first one will most likely lead to multiple others being developed. Just 
how much mining can one watershed sustain before its health is compromised?" said Anna Baggio, Director, Conservation Land 
Use Planning for CPAWS Wildlands League.   Public interest groups have called on governments this year to conduct a regional 
assessment of mining in Ontario's Ring of Fire area to ensure that the total extent of impacts on the area will be fully considered 
before mining development proceeds any further ...."  http://www.cnw.ca/en/story/872464/take-time-now-to-assess-impacts-of-
mega-mines-in-northern-ontario-environmentalists-tell-federal-and-ontario-governments or http://bit.ly/v66lkI or http://cnw.ca/Lqxa  
 
"The Ring of Fire is coming under fire today in Ottawa, as the federal and provincial governments are being told that greater 
environmental assessments must be done before the project can move forward. Ecojustice and CPAWS Wildlands League are 
calling on Federal Environment Minister Peter Kent and Ontario’s Minister of the Environment Jim Bradley to appoint an 
independent joint review panel to assess a proposed mega-mine for chromite in northern Ontario by the American-based Cliffs 
Resources Company.  As well, the Matawa Chiefs withdrew their support from Ring of Fire development on October 20, 2011 
until the Canadian Environmental Assessment Agency implements a negotiated Joint Review Panel Environmental Assessment 
instead of a Comprehensive Study EA Process. The Chiefs are launching a Judicial Review.  The move by the Matawa Chiefs 
has gained support as Regional and national leaders will stand in support of Matawa Chiefs: 
• Mushkegowuk Council Grand Chief Stan Loutitt 
• Nishnawbe Aski Nation Grand Chief Stan Beardy 
• Assembly of First Nations Ontario Regional Chief Angus Toulouse 
• Assembly of First Nations National Chief Shawn A-in-chut Atleo 
The public interest groups are supporting the demand earlier this month by Matawa and Mushkegowuk First Nations that the 
federal Minister conduct a review panel ...."  http://netnewsledger.com/2011/11/07/the-ring-of-fire-is-coming-under-fire-in-ottawa-
today/ 

 Ad:  "You are invited to an Open House for the Cliffs Chromite Project - Cliffs Natural Resources Inc. (Cliffs) recently initiated an 
Environmental Assessment (EA) for the Cliffs Chromite Project .... We want to provide you with information about the project and 
hear what you think.  To do so, we have scheduled Open Houses to be held in the following communities:  Thunder Bay:  
November 14, 2011, 4-8pm, Valhalla Inn .... Cliffs and its Project consultants will be present at the Open Houses to answer your 
questions and hear what you have to say ...."  http://ringoffirenews.files.wordpress.com/2011/11/ad-cliffs-open-house-t-bay-cj-
7nov11.pdf or http://bit.ly/sFDHNo 
 
"Leaders from a group of First Nation communities believe the environmental assessment set for Ring of Fire development 
doesn’t feature enough public consultation.  So on Monday, Matawa First Nations took a legal step in an ongoing effort to get a 
joint review panel on the Ring of Fire for its environmental assessment and filed an application for a judicial review.  The collection 
of communities hope the application will lead to a judicial review of the Canadian Environmental Assessment Agency’s decision to 
move ahead with a comprehensive study environment assessment for the Ring of Fire instead of a joint review panel.  “These are 
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our homelands and traditional territories,” Neskantaga First Nation Chief Peter Moonias said in a media release issued Monday. 
“We will feel the impacts of this mine for years to come. We want development, but we don’t want another Alberta tar sands 
situation in our backyards and on our homelands.”  Matawa, which represents nine First Nations communities, has been asking 
the federal government for a joint panel for five months, but were told by the CEAA that a comprehensive study environmental 
assessment would suffice.  Officials with Matawa don’t believe that’s good enough, and say only a full joint review panel would be 
thorough enough to give the communities near Ring of Fire development peace of mind. Matawa’s claim states a comprehensive 
assessment will be fast-tracked and leave no time for meaningful consultation .... The Attorney General of Canada and Cliff’s 
Natural Resources are named as respondents in the application filed by Matawa Monday.  Matawa First Nations withdrew its 
support for development in the Ring of Fire on Oct. 20 after it learned the CEAA was going ahead with a comprehensive review 
rather than a joint review panel.  In the application, Matawa claims the Crown is in breach of its constitutional duty to consult and 
accommodate.  It also claims the CEAA committed errors of administrative law in its decision."  
http://www.tbnewswatch.com/news/173068/Taking-a-legal-step 
 
"A group of Northern Ontario First Nations says it doesn't want to get burned by a massive new mining operation in an area 
known as the Ring of Fire.  The Matawa First Nations wants a beefed up environmental assessment of a proposed chromite mine 
540 kilometres north of Thunder Bay.  The group of nine First Nations has asked the Federal Court to review the assessment 
process and order Ottawa to do a more thorough analysis — one that includes the perspective of 8,000 natives living in the 
region.  A year-long environmental study got underway last month, but critics say a more rigorous process with public hearings is 
needed.  By going to court, the native groups hope to force Environment Minister Peter Kent to reconsider and order the longer 
assessment immediately ...."  http://ca.news.yahoo.com/first-nations-ask-court-review-environmental-assessment-ring-
211446364.html 

 "KWG Resources Inc. has set the close of business on Thursday, December 15, 2011 as the time and date when it will determine 
its shareholders of record who will be entitled to participate in the distribution of the shares of Debut Diamonds Inc.  For every 100 
shares of KWG then held, shareholders will receive six (6) shares of Debut Diamonds Inc. on December 28, 2011. It is expected 
that mailing of the share distribution will be completed on December 30, 2011.  Following the distribution, KWG will retain 7 million 
warrants to purchase shares of Debut for $0.40 per share at any time prior to August 29, 2016 plus 9,702,666 warrants to 
purchase shares of Debut for $0.10 per share at any time prior to January 15, 2013 ...."  http://www.marketwatch.com/story/kwg-
sets-record-date-for-distribution-of-debut-diamonds-2011-11-07-95250 

4 Nov 11 "A group of nine First Nations calling for an enhanced environmental review of Cliffs Natural Resources’ proposed chromite mine 
project is mulling its options in the wake of what appears to be a mute response from the federal government.  “The chiefs are 
going to be meeting to work on a strategy,” Matawa First Nations spokesman Jason Rasevych said Thursday from the group’s 
Thunder Bay office.  On Oct. 21, Matawa gave the government a week to respond to its demand for the appointment of an 
independent review panel into Cliffs’ project in the Ring of Fire, about 500 kilometres north of Thunder Bay.  Matawa hasn’t said 
what it will do if its demand isn’t met, but there has been speculation about the issuing of eviction notices and action in the courts.  
On Thursday, the chiefs flew to Ottawa to support a similar demand from the seven First Nations that comprise the Mushkegowuk 
group of remote reserves located to the east of the Ring of Fire belt.  Both Matawa and Mushkegowuk argue that Cliffs’ project 
qualifies for a panel review because it has the potential to cause significant damage to the environment and constitute 
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infringement on Aboriginal and treaty rights.  The Ring of Fire “is in the heart of the boreal forest and the largest collection of intact 
wetlands in the world,” the groups say.  The Municipality of Greenstone is formally backing Matawa’s call for a panel review ...."  
http://www.chroniclejournal.com/content/news/local/2011/11/04/push-ramped-mine-site-review 

 “…. Greenstone municipal leaders won’t be far behind this month when their Thunder Bay counterparts meet with Cliffs Natural 
Resources senior officials at the company’s head office.  Like Thunder Bay, the rural municipality has decided to pull out all the 
stops late in the game and meet face-to-face with top Cliffs executives to try and convince them to locate a chromiet processor at 
Exton, near Nakina.  It’s the second time a Greenstone mayor has gon on a road trip to try and bolster  the case to benefit from 
Cliffs’ planned Ring of Fire chromite mine.  A date couldn’t be confirmed Thursday but former Ontario Energy minister George 
Smitherman is to accompany Greenstone Mayor Renald Beaulieu and CAO Roy Sinclair …. Thunder Bay Mayor Keith Hobbs, 
city manager Tim Commisso and newly-hired mining exploration specialist John Mason are to head to Cleveland on Nov. 16.  
“We have a compelling case, and if we don’t go (to Cleveland) we’re never going to get (the processor in Thunder Bay), Hobbs 
said Thursday.  “But if we don’t get it, we will be supporting Greenstone’s bid to have it in Exton,” added Hobbs …. Cliffs officials 
are to be in Thunder Bay on Nov. 14 for a public information session, the first time they have held a large forum about the project.  
The session is to take (place) at the Valhalla Inn, 4-8 pm.”  http://ringoffirenews.files.wordpress.com/2011/11/greenstone-tbay-
cliffs-cj-4nov11.pdf or http://bit.ly/sR4UGR  

 "The recent share price action of KWG Resources Inc. (CVE:KWG) (PINK:KWGBF) leads to think about a possible bounce down 
as the company has no strong news and their stock tends to follow the established trading boundaries.  KWG had a 4.7 million 
trading volume on Thursday paired with a share price advance of 18.75%. However, the action didn't follow up on that and stock's 
value has already started retracing back down. The price action is currently in line with the general downtrend and continues to 
follow the boundaries of an established price channel. Furthermore, despite the large increase in trading volume the intraday 
price action depicted a low liquidity rally, meaning there is no strong buying pressure.  The most recent price advance was 
somewhat encouraged by news, but there was nothing material to them. On October 27 the company reported that a 12 thousand 
meter drilling program is underway on Big Daddy chromite deposit in the Ring of Fire property in Ontario. According to the press 
release the initial metallurgical testing and drilling should be completed during Q1 2012. KWG currently holds 28% interest in the 
claims explored.  The company actually had cash issues for the last reported period but those should now be over as they sold 
1% net smelter royalty interests in the Black Thor, Black Label and Big Daddy chromite deposits to Anglo Pacific Group PLC for 
$18 million in August."  http://ca.hotstocked.com/article/23062/kwg-resources-inc-cve-kwg-pink-kwgbf.html  

2 Nov 11 "A deadline on a demand from the Matawa Chiefs has come and gone.  A little more than a week ago, the Chiefs gathered and 
called on senior levels of government to conduct a joint review panel environmental assessment for the Ring of Fire mining 
development.  The chiefs, who represent nine First Nation communities flew to Ottawa Tuesday to lobby for the change.  The 
group says if their demand is not met, they will be forced to resort to alternative measures."  
http://www.tbnewswatch.com/news/Default.aspx?cid=172123&catid=1 

 "The stakes are high in Ottawa this week as the Chiefs of the Matawa First Nations lobby for the Canadian government to change 
their environmental assessment plans for a massive chromite mine in the resource-rich Ring of Fire in Northern Ontario.  The 
Chiefs of all nine Ojibway and Cree communities of the Matawa First Nations pulled their support for development in the Ring of 
Fire located in the James Bay lowlands after the government ignored their calls for a Joint Review Panel environmental 
assessment (EA) for the Cliffs Chromite Project. Cleveland-based Cliffs Natural Resources plans to have its proposed Black Thor 
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chromite mine in production by 2015. It would be the first mine in the Ring of Fire, a swathe of resource-rich land in northern 
Ontario that has industrialists slavering and First Nations wary.  Unless the Canadian government changes the project’s EA 
process to a joint panel and regains the support of the Matawa First Nations, the entire development could be at risk.  Since May 
2011 the Matawa chiefs have been meeting with the Canadian Environmental Assessment Agency (CEAA). which administers 
the federal environmental assessment process. The chiefs have stated that it’s critical that a Joint Review Panel EA be adopted in 
order to safeguard the sustainability and integrity of their lands. They were shocked and outraged when on October 17, CEAA 
announced it was proceeding with the Comprehensive EA, a process that the chiefs fear will fail to consult and accommodate 
First Nations. According to CEAA, both the comprehensive survey and panel review are rigorous, thorough processes ...."  
http://indiancountrytodaymedianetwork.com/2011/11/matawa-chiefs-ring-of-fire-pullout-puts-mining-project-in-peril/ 

1 Nov 11 "Noront Resources Ltd. is pleased to announce the results from an additional 16 holes at the Company's 100% owned Blackbird 
chromite deposit .... Wes Hanson, CEO of Noront states: "Drilling at Blackbird has been completed and results returned to date 
indicate that the limits of the high grade chromite deposit have expanded to the north - northeast along strike as well as down dip. 
The Company believes that this will translate into a material increase in the chromite resource relative to the December 2009 
estimate. The Company plans to update the chromite resource and complete a Preliminary Assessment by the second quarter of 
2012." Mr. Hanson adds: "The Company continues to operate two drills, both of which are testing anomalies identified by an 
ongoing, ground based, geophysical survey that is underway at the Eagle's Nest Complex. Company geologists believe these 
anomalies may represent buried nickel sulphide mineralization that airborne surveys failed to highlight" .... Noront's summer drill 
program was undertaken to increase the existing chromite resource. To date 47 holes (21,137 metres) have been drilled. Of the 
holes drilled to date, assays have been received on 31 holes. The following table summarizes the results of the 16 holes for which 
assay data has been received since the original Press Release of September 13, 2011.  Results for the remaining holes will be 
provided when received ...."  http://www.newswire.ca/en/story/868917/noront-announces-additional-chromite-results-from-
mcfaulds-lake 

 "John Cutfeet, a Kitchenuhmaykoosib Inninuwug band member, has been hired as the new Aboriginal Watershed Program 
Coordinator (Anishinini’ow Niipii’ow Anokiinakun) for the Wildlands League.  Wildlands League is a chapter of the Canadian Parks 
and Wilderness Society, and is supporting First Nations directly with the new Aboriginal Watershed Coordinator to help protect 
river, lakes and wetlands in Canada’s far north.  “A majority of First Nation communities do not have the resources or the capacity 
to begin to deal with the changes that are coming into their traditional territories,” Cutfeet said. “Wildlands League is committing 
more than 13 percent of its budget this year to providing support and capacity to advance watershed protection for the 
maintenance of healthy ecosystems. This means 13 percent of its budget is going directly to First Nations.”  The role of the new 
Aboriginal Watershed Coordinator will be to develop culturally appropriate, community-based approaches to watershed 
stewardship in First Nation communities most often affected by water quality issues.  “Communities in the far north do not always 
have the financial mans or the capacity to do the important work of protecting the environment. Wildlands League is taking the 
lead to begin to address this very important need,” Cutfeet said."  http://www.wawataynews.ca/archive/all/2011/11/1/wildlands-
league-commits-protecting-first-nation-watersheds_22013 

 "Anglo Pacific invests in mining royalty streams, these income streams are then used to pay dividends and strategically invest in 
other operations, thus growing the business. Investments can be at the development or the production stage and can be in either 
public or private companies.  In the third quarter, royalty income rose to £8.3m compared with £6.6m in the equivalent period last 
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year. Royalty cash flow per share for the nine months ending September 30 was 23.13p – up from 21.0p in 2010.  The shares got 
off to a good start yesterday, but as the wider mining sector slipped the shares also slide. However, Anglo Pacific is no ordinary 
mining company.  One of the main benefits of owning royalty streams in the mining sector at the moment is that payments are 
based on revenues. A royalty is an entitlement to an agreed percentage of a project's sales and its sales alone. This means that 
the group's income stream is not crimped by rising costs or extra capital expenditure .... In August, Anglo bought an existing 1pc 
royalty over the Black Label, Black Thor and Big Daddy chromite deposits in Canada from KWG Resources. These projects are 
operated by Cliffs Natural Resources and form part of Cliffs organic growth plans in the Ring of Fire area in northern Ontario. In 
August, it also unveiled an agreement to advance $30m (£18.7m) to London Mining in exchange for a 1pc royalty over the Isua 
iron ore project in Greenland.  Anglo's existing royalty exposure to steel-related commodities in the form of coking coal, iron ore 
and chromite provide it with exposure to the strong, long-term fundamentals of the continuing growth in Asia and other developing 
regions. However, it is likely that prices will moderate over the short term.  The strategy of acquiring new royalties should continue 
to benefit from the difficult debt and equity markets for mine developers as Anglo can provide competitive funding.  The shares 
were first tipped as a buy at 280p on August 12 this year and are off 4pc compared with a FTSE 100 up 6pc. Buy."  
http://www.telegraph.co.uk/finance/markets/questor/8860622/Questor-share-tip-Royalty-purchases-pay-off-for-Anglo-Pacific-
Group.html 

 "The aboriginal population of Northern Ontario is growing at a much faster rate than the non-aboriginal population and faces a 
number of economic and social challenges.  Along with education and the acquisition of human capital, another source of future 
economic welfare improvement must be the employment opportunities associated with resource development in Ontario’s north.  
The Ring of Fire will likely be one such opportunity. However, the prospect of other future resource discoveries and associated 
economic development is now much diminished as a result of the Far North Act passed by the McGuinty Liberal government a 
year ago. This is unfortunate given the forecast increases in future demand for resources from the developing world - in particular, 
the Asia-Pacific region.  As a result of the Far North Act, some 225,000 square kilometers of Ontario’s far north will be off limits to 
resource development - an area that is roughly twenty percent of the province’s land mass.  While this action has ostensibly been 
done with the aim of protecting a large chunk of Ontario’s environmental heritage, it has not been welcomed by northern Ontario’s 
First Nations.  The Chiefs of the Nishnawbe Aski Nation headed by Grand Chief Stan Beardy unanimously opposed the Act, 
though in the aftermath of the October 6th election have stated they will continue to strive for a positive working relationship with 
the new provincial government.  The opposition Progressive Conservatives have announced they intend to fight to have the Far 
North legislation repealed. In a report in Kenora’s Daily Miner and News, Minister of Natural Resources Michael Gravelle called 
the opposition's approach "not particularly helpful," saying his next move is to explain the importance of the act to Ontarians.  "I 
think the opposition is displaying a significant and deliberate misunderstanding of the Far North Act itself," he said. "This is 
beneficial, allowing us to move forward on unprecedented land use plans with First Nations. For the very first time, the First 
Nations land use plans are embedded in law. This will, I believe, provide the clarity that industry needs in the Far North."  This is 
going to be a contentious issue though how much the provincial government is willing to backtrack on the legislation is open to 
debate.  Given the messianic zeal with which the provincial Liberals have approached environmental and energy issues –even to 
the detriment of their electoral performance in this region – it is unlikely that they will retreat.  Nevertheless, they may be open to 
modifications if not for the repeal of the legislation ....  "  
http://ldimatte.shawwebspace.ca/blog/post/the_far_north_act__economic_deve/ 
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